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of S39) ALY 7jito] o] Felrhe 75 AAle] A
7H) B TS =07k AL ShE AW AN skl B3t

A iAol YRS AW BE Rt SIS o it o] A EA]
A=t 7Skt BAE olsishr ] 24 o] Aol HisiA = dEAHS T
219] B} ShEAQl =771 thar Aol & Helth AR 7S EEF A
P& FAe 7|47 2 A5k AR 9RT] Vs s B Al
H0] AXE 1LEshH Eete] sy |- dH] 5 E3tx| o] FAkt o
ZAAAFA 7| 4 A+ A (Productivity Spill-over)o|t}. 4] 712 st
FA490 FA(Q=1%E A Foreign Direct Investment)”} FAFA=-2] AJAE

g A1) Bl GRS B 2)ES NhoR 3 o8, AAk A 24
1 30 9 7R} AFstel Aol olRolA|Eet X440 Shehu A
o B3] AArAo] AAEIX] eRethil ek & oAl B4
2 Aefsto] YRAY Fuh 44402 Sefui A9oe Bakx| o] Ak
Ao ML Boteh. TAHQ S/ FAFHEE st

olAfe] =0l Fatsto] Sl Helshl [4] 2-5), (4] 2-6]3} 2o

¢

[4] 2-5] FRART} ko] F4

gniy, = TFPy, X labor'y) X capital | M "X infra ),
labory, = hy, X wokring labory, + laborg,y, — labory.g,
capital 5, = (1=6) X capital y,_, + investy,

tnvest n, =mps X share ¢ X gniy, |+ investy,y, +mps X share c X wage 5 g,
infra ;= (1=3) X infra y,_,+ alloty,

alloty, =mps X share i X gniy, , talloty ,, , +mps X share i X wage y g,
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TFPy, =TFPy, | X In

1+g—CS < gnipe'r(upita Nt—1 )]

gm per capita USA t—1
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( (labors_wt + lab()r[bSt) - (labm’sﬁv 11 Tlabory o, 1) )

(laborg ,y ,—y +labory g, 1)

+ 0.05 X population share X

(capital s Tinfra bAvt)—(capital sont_1Tinfra Sﬁ‘w_l))

(capital g5, +infra gy, )
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Tt Yol e JFS vA = vlg- F83F Aol "}, & AtofA = 7129
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A, 53+ JAY] 29 AA7E g2k A3 9)(2016a)004=
GDP &7} H2of i8] 429] A|<(Increasing Returns to Scale)$}al 7+
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A 2o thzol B4 7HA] 8908 71 ISl AAl= It R
FAZ ]t GDP J4E Aot 24 5L A FFR1e] JekA S o]
B0l I kA AR ERUIE 71, AR B 2o o] 4E
wB7R5IT S7F, A 2R A1) g R, A o
S0 B3R o] Abg] R g X Lolt.

AT A 71A] 891 = AA ol ARBAZ OISt GDP AAE A5le} AlA|
2 S diside 2 d7te] W8el A2 9i(2016a), A2 9
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(21 %)
SYL | YRER HIS S0 e S SEE X5H%)
0% O|4 ~ 60% DI2t 0%

60% Ol&f ~ 70% O|2F -0.16%
70% Ol¢ ~ 80% 02 -0.32%
80% Ol&f ~90% 0|2t -0.48%
90% Ol ~ 100% 0]k -0.67%
100% O|4f ~ 110% 02t -0.86%
110% O[&f ~ 120% 0|2t -1.05%
120% OJ&f ~ -1.05%

A5 Q155 21(2016b), p. 899 (1% 3-101 A7} A,

ARRATL SV A9 FPA] B o] AL ol FAHoE 1t
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gnij, = (1+e;,)x 4,
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Al 2-

gnty
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oA71A ez BAlo] W2 44 445 A3t olt
57, B89 Zulo] Yo g ojFale] WS AlS|Eeh] 8L Q1T

9](2016b)38)9] YF W8-S WP SIAATE ARSl R8-S F3tr19] |it o]
5ol ThE s A S, XoF EQE 4 9 B ST 5ollA 7Q1g.

APl EH]- 82 EA ol A ek TS, A A o= [4] 2-8]3 At

38) Y45 2|(2016b), pp. 92~%4.



gnig, = Ag, —conjestiong,
conjestiong, = 2.5 X (min wage g, — IV e capita ) [4] 2-8]
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wel fare sub gy, = (minwageg, | < target rate B, — IV capita N1t — 1)
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